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INTERSTATE COMMERCE COMMISSION =

Mrs. Mildred Lee
Interstate Commerce Commission i
Recordation Department
Washington, D. C. 20423

Dear Mrs. Lee:

The loan to Paul 0. Howard and Barbara E. James-Howard
in the amount of $31,000.00, dated August 9, 1979, has been
paid in full. Please release recordation number 10725 filed
#1425 on August 9, 1979 at 3:30 p.m. Enclosed is the $10.00
fee for cancellation.

I1f you need anything else concerning the above mentioned

matter please do not hesitate to contact me.

‘ Sincerely,

>M z«/wug

Joseph L. Wallace, Jr.
tag/JLW

Subscribed and sworn to before me, Notary Public in and ,
for the State of North Carolina, County of 52 gg_  this /9

day of 69(14 s 1981, by the above named applicant, who
acknowledged the same to be his free and voluntary act and deed.

/i‘»’ew Cﬂdcu/uo

- U Notary Public

-/// ’ SOVT u‘ i ‘
"”CgﬁmiFSﬂon expires: QEvZ;L\Jaﬂéf A‘)C;':DF)33{’
y, Sotmig 7

\ MixEdmmission Pxpires March 30, 1982 Address

Y




Futerstate Conmeree Conmission
SHashington, B.E. 20423

OFFICE OF THE SECRETARY

Joseph L. Wallace, Jr.
Mid South Bank & Trust C«.
Sanford, North Carolina 27330

Dear gir;

The enclosed document {s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on 10/23/81 at 101 35AM , and assigned re-

recordation number (s). 10725=A

Sincerely yours,

é;uiw ;(' Z);’Z %(1»{7/&’/:1)

Agdtha L. Mergetiovich
Secretary

Enclosure (s)

SE-30
(7/79)
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Carolma whose address is ___D555_Carthage St‘ »_Sanford, NC 27330 heremafter called "Debtdr'

e b n it o o it b it e L e o e e v e e e e b e

for valuable consideration, rece!pt of which is hereby acknowledged, hereby grants to Mid-South Bank & Trust Com

age of its principal offices in ____. ﬁ‘??’ffz’?’.@.--_' ...... _. said staté,, 4

e T e e e e T e e = o o

______________________________________________________________________________

P Yh‘iéht ef 4 debt of. $4_,_3l; 0 0-260 _ as evidenced by note or notes of even date herewith and aleo any
..~ and all liabilities of Debtor to Secured Party under this agreement or said note or notes or any renewals or extenSrons
-thereof (all hereinafter called the obligations”). , ot

Debto “’ﬁi?ﬁb’? warrants én’t? ‘EWenants thats .

chekkad Rere 1o X l§ -3“bem§ acqmred ‘w:th ‘the proceeds of the note or notes, which Secured Party may drsbur 1 :
drrectly to the selter of the collateralﬁ g .

Debtor will pry pﬂy i‘rotify seeure& Party of any change if the location of the collateral within saiﬂ state; and dé
wil not temoll the éollaterﬁ! from Said state without written consent of the Secured Party;
i

e (e) ﬁ e @’oneteral is b0ught o used pnmarrly for business use, Debtor's place of business in said state {if o
@ that. shdwﬁ 4t the beginning of th‘fs agreement; and all other places of busmess of Debtor i said state outside of thé%

town or éTﬁf menttoneﬂ In the bréviods clause are located as follows SR SR U S ‘.”. i

Loy i tﬁe ‘tollateral Is bought or used primarily for personal, family or household purposes, or for farming opéra lohs"
: uﬁe, ot If Debtor has no place of buslness in said. staté Debtor's residence ln said state is that shown at the begtﬁntng?
.ef this’ agreement« cE :

v (e} If thé conatml is to be atteched to real estate, a deswptron of the rea! estate is as follows- _-_-_...;.v.‘ Sk B

and tHe hﬁme of the record OWNEE IS oo o ; and if the collateral?
is attached to real estate prior to the perfection of ‘the security interest granted hereby, Debtor will on demand of Sétured
Party furnish the latter with a disclaimer or disclaimers, signed by all persons having an interest in the real estate, of*._
any interest in the collateral which is. prlor to Secured Party's interest. ‘

Additienal provislens

This agreement is subject to the addrtiona| provisions set forth on the back side hereof the same being incorﬁorated"fi
herein by refererice, oy

Signéd and dellvered on the gtay and year first above written.

; .stl

(Secured Party need sign.only it agreement is to be used
as Financing Statement).

(Secured Party) }
,ZZ/ loer N0

SEPARATE NOTE REQUIRED




ADDITIONAL PROVISIONS

- '
*\ Further warranties and covenants of debtor P

-~

‘”ébtor hereby warrants and covenants that: : g

(a) Except for the security interest granted hereby Debtor is, the owner of the collateral free from any adverse lien,
“ - security interest or encumbrance; and Debtor will defend the collateral against. all claims and demands of.all persons
at any time claiming the same or any interest therein; R o B "

. (b) No Fipancing Statement covering any collateral or any proceeds thereof is on file in any publig office.and at the

request of Secured Party, Debtor will join with Secured Party in executing one or morg Financing Statements pursuant

'to the Uniform Commercial Code in form satisfactory to Secured Party and will pay the cost of filing the same or filing

. or recording this agreement in all public offices wherever filing or recording is deemed by Secured Party to bg necessary
r desirabie; : . , : A S

(c) Debtor will not sell or offer to sell or otherwise transfer the collateral or any interest thé;é@r}'
nsent of Secured Party; ; R 7’*;? b

(d) Debtor will have and maintain insurance at all times with respect to all.collateral against rigks Qf fir
p-called extended coverage), theft and such other risks as Secured Party my require, and in the ¢3 mot
ollision, containing such terms, in such form, for such periods and written by such campanies’ as -may:hy
o Secured Party, such insurance to be payable to Secured Party and Debtor as theirvinterests mayiaggagr
f insurance shall provide for ten days' written minimum cancellation notice to Secured Party; Debtor ghal
ured Party with certificates or other evidence satisfactory to Secured Party of compliance with the foregoi
rovisions; and Secured Party may act as attorney for Debtor in pbtaining, adjusti é ettling 3 neelll
ce and endorsing any drafts; Thon e R :

" (e) Debtor will keep the collateral free from any adverse lien; ‘security interg encumpr
nd repair and will net waste or destroy the collateral or any part thereof; Dghtar: wil) Qgt‘%uge&‘,t
any statute or ordinance; and Secured Party may examing and .jnspect the .9;’5@!%@;@@;5

(f) Debtor will pay promptly when due all taxes and asseSsméntg upon thgggl;ggg;gl _.M,\mr it
on this agreement or upon any note or notes evidencing the qbljm&igps. i 4

dditional rights of parties BT

" At its option, Secured party may discharge taxes, liens or security interests or other envcumbranc;‘ @}w levi
“'placed on the ccllateral,’ may pay for insurance cn the collateral and may pay for the maintenance ang p;;’g;’&rvﬂm

 the collateral. Debtor agrees to reimburse Secured Party on demand for any payment made, pr'any expensgdngurred b
. Secured Party pursuant to the foregoing authorization. Until default Debtar may have pagsession % J

nanner not inconsistent with this agreement and not ingonsistent %m

ygnts of default : \ » g
Debtor shall be in qﬁefault under this agreement upon the happening of any of mq’

' (a) Default in the payment or performance of any obligatian, Govenant or liab
in gny note eyidencing the same; Do X

(b) Any warranty, representation or statement made or furhished to Secu_red. anty by or.on bet
have been ,false“ilg any material respect when made or furnished; B f Msgx ya b@”

" (c) Loss, theft, substantial damage, destruction, sale or engymbrance t:Q. of. a0y RS $he.colla

y any levy, seizu,g_e.;prj attachment thereof or thereon; N . R

~'(d) Death, dissqlution, termination of existence, insolveﬁcy.' pusiness fa:iylure, appaintment of g
of the property of, assignment for the benefit of creditors by, or'the commencement of 1]
yptcy or insolvency laws by or against, Debtor or any guarantqr or surety for Dgb

medies : S : , Co e . tans
Upon such default and at any time thereafter Secured Party may declare all obligations secured.-h
gdue and payable and shall have the remedies of a secured party under the Unifarm Commercial €
may require Debtor to assemble the collateral and make, it availghle -to Secured Party.at a placesiq-
Secured Party which is reasonably convenient to both parties. Unless the callatergl Is petishah
¢line speedily in value or is of a type customarily sold on a recognized market, Secyred Party will gl
notice of the time and place of any public sale thereof or of the time after which any private sale
disposition thereof is to be made. The requirements of reasonahle notice shall ba metilf suich*notice
srepaid, to the address of Debtor shown at the beginning of the agreement at leastfive«days:hefor |
Qr: disposition. Expenses of retaking, holding, preparing for sale, selling or the Jike shall include‘Seclirads
le attorney’s fees and legal expenses. The Secured Party may alsg have all rights an medies speci
neral . oegies . : e b .

No waiver by Secured Party of any default shall operate as.a waiver of any Q;hef’gﬂﬁfgg
“future occasion. All right of Secured Party hereunder shalll .inyre on a future occagion,. Al ¥
.pereunder shall inure to the benefit of its suceegsors and.ﬁ;gjg& ~ang. all igatigna of Reht
gxecutors or administrators of his or its successors or :asslgnss e
greunder shall t;efjgjnt and several. This agreement shall |
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¥ I Judy G. Davis, & notary public, do hereby certify that
Josébh L. Wallace, Jr., personally came before me this day and

'acknowledged that he is the President of Mid-South Bank and
'Trust Company, a North Carolina banking corporation, and that
by alithority duly given and as the act of the corporation, the

| foregoing inétrument was signed iﬁ its corporate hame by him

: 1dﬁinésidént‘y 1 -

'P@B , a notary publie. d& hereby

bk“’; éé 1ty 'that w DAmes- Howarep N ,
fpefﬁaﬁally -appedred before me this day and acknowledged the exe~
cu& n of the forégoing instrument

y Gommission Expites:
My. Commission Expires April 2, 1983




